» TOINJIO®OUKALIUA IIJVIEBEH* ALl
IMMOACHUTEJIHU BEJIEXKHN
kbMm 31.03.2024 r.,
coraacHo wi. 1000%, asn. 1 BB Bpb3ka ¢ wi. 1000, an. 4, 1. 2 u an. 5, or 3K u
wi. 14 or Hapen6a Ne 2 32 nbpBOHAYAJIHO U MOC/IEIBAII0 PA3KPUBaHe HA HH(OPMAIHS

NpH NyOJMYHO NpeJJjaraHe Ha eHHU KHUKA U IONYCKAaHe HA IeHHH KHUkKA /10
ThProBHS HA pPeryJupaH nasap

1. BA’KHU CHBUTHUA, HACTHBIWJIM TNIPE3 NEPHUOJA 01.01.2024 y. —
31.03.2024 r.

[Ipe3 nmepuoma 01.01.2024 r. — 31.03.2024 r. ,,TOIIVIO®UKALIMA TIJIEBEH* AT e
OTOBECTUJIO clieHaTa MH(OpMalMs OTHOCHO BaKHU CHOUTHS, HACTHIWIM IpPE3 OTYETHHS
nepuog a0 KOH, BdOB AJl wu oOmectBeHocTTa, JOCTHIIHA Ha  aapec -
http://www.Xx3News.com, KakTo U Ha KOpIIOpaTHBHATa CTPaHUIIA HA JIPYKECTBOTO, JOCTHITHA
Ha eJICKTPOHEH ajpec - https://www.toplo-pleven.com/index.php/investitori/.

Ha 24.01.2024 r. ,,Tormmoduxanus [Inesen” AJl e npeacrasuio npenq KOH, bOb u
obmecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2023 — 31.12.2023 r. 3a cna3BaHe Ha
3aIBJDKEHUATA HA eMUTEHTA KbM oOsmranuoHepure 3a emucus BG2100020176.

Ha 24.01.2024 r. ,,Tormmoduxanus [Inesen” AJl e npeacrasuio npenq KOH, bOb u
0O0IIeCTBEHOCTTa TPUMECEUHO YBEAOMJIEHHE 33 (PMHAHCOBOTO MY CBCTOSHHE 33 YETBBPTO
Tpumeceune Ha 2023 T.

Ha 30.01.2024 r. e omoBecTeHa cienHaTa BbTpelrHa nHopMmarms o wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u Ha ChBera — JIMXBEeHO mMiamiaHe 1o
oOymramnmonna emucus ISIN kog BG2100020176

BbB BpB3ka C IBIDKMMO IUTAlaHE, CBIJIACHO IMOTACHTENHUS IJIAH HAa EMUCHS
kopriopatuBan obmuranmu  ISIN konm BG2100020176, w3mamenu ot ,,TOITJIO®OUKAIINA
IUIEBEH” AJl, ¢ nHactosmero nucMo Bu umHpOpMupame, ye KbM JaTaTa Ha HACTOSIIOTO
YBEJIOMJICHHE, JAPYKECTBOTO € M3BBPIIMIO IBKMMO KbM 17.11.2023 r. nuxBeHO IUIalllaHE B
pa3mep Ha 51 671,23 nesa.

Ha 21.02.2024 r. ,,Tommodukanus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
OOIIECTBEHOCTTa TPHUMECEYHO YBEAOMJICHHE 3a (MHAHCOBOTO My CBCTOSHUE Ha
KOHCOJUNPaHa OCHOBA 32 YETBHPTO TpuMeceune Ha 2023 T.

Ha 30.03.2024 r. ,,Tormmoduxkanus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
00IIECTBEHOCTTA OJMTHPAH roauieH otdet 3a 2023 r.

2. OPELJIEJI HA JEMHOCTTA

» TOINIO®OUKAIIMA — ITJIEBEH” AJl e BnucaHo B THpProBCKUs PETHCTHP KbM
Arennus o srncsanusara ¢ EMK: 114005624.

[IpeamersT Ha neiinoct Ha ,, TOIIJNIOOUKAILIMA — IIJIEBEH” A/l e: mpou3BOACTBO
Ha €JIEKTPUYECKa U TOIUIMHHA €HEPTHUs, MPEHOC Ha TOTUIMHHA CHEPTUs W JPYTU JCHHOCTH H
YCIIyTH, OOCITyKBallli OCHOBHUTE JEWHOCTH, KaKTO M BCSKa Jpyra He3aOpaHEHa OT 3aKOHa
JIEMHOCT.
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Kbm 31.12.2020 1. eqHONMMYEH COOCTBEHUK Ha KamuTaia Ha apykecTBoTo € Kartamana
JItn, BemukoOpuranus. Ot 29.01.2021 1. cobcTBeHOCTTa BHPXY €1HA aKIMA OT KaluTansa Ha
JpyXecTBOTO ce MPeXBbPJisd Ha GU3UUECKO JIUIIE, MPEBUJT KOETO MPaBHO-OpraHU3aIlMOHHATA
dopma e nmpomenena ot EAJl na AJl.

[Ipe3 2022 r. ¢ BnucBane 20220825095413 B THproBCcKusi peruCTbp U PETUCTHP Ha
IOpUJIMYECKUTE JIUIAa C HECTOMAaHCKa IeJ € BIMCAHO YBEJIMYEHHE Ha KaluTala Ha
»lomropukarus — [lnesern* AJl ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenne Ne 751 -
[T or 13.09.2022 r. na Komucusta ¢unancoB Hamzop Bmucsa ,,[OIINIOOUKALIA —
IIJIEBEH AJl B peructbpa nmo ui. 30, an. 1, T. 3 ot 3K®H kaTo nmy0au4HO IpYyKECTBO H
emucuss B pasmep Ha 20 512 356 Op. OOMKHOBEHHW, TIOMMEHHH, OC3HAINYHH,
CBOOOTHOIIPEXBBPIISIEMU aKIIMK C MPABO Ha IJIaC C HOMUHAJIHA CTOWHOCT 1 JIB. Besika, ¢ ISIN
kog BG1100004214, wusnanena ot ,,TOINIOOUKALUA — IUIEBEH* Al wu
MpeACTaBISIBAINA PETUCTPUPAHUS KaIllUTal Ha JPYKECTBOTO, C IIEJI ThPrOBUS HAa PETyIHpPaH
naszap Ha [[EHHU KHIKA.

» TOIINIOOUKAILINA — TIJIEBEH” A/l e noananzopuo nuie Ha KEBP (Komucus 3a
EHEPTUITHO U BOJHO PEryJHpaHe) U MPUTEKaBa CICTHUTE TUICH3UU:

o Jlunen3us wusnanaeHa ¢ Pemenwe Ne JI-058/08.01.2001 rommna Ha JIbpkaBHA
KOMUCHS 32 eHepruitHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpousBoacTBo Ha
€JIEKTpUYECKa U TOIUIMHHA EHeprus’’;

e Jluuensus wmsmaneHa c¢ Pemenme Ne JI-059/08.01.2001 rommna Ha /[IppxkaBHa
KOMUCHS 32 eHepruiino perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpeHoc Ha TOITMHHA
eHeprus’”.

e C Pemenue Ne U3-JI-058 /20.02.2020r., KEBP npoabikaBa cpoka Ha JBETE JULEH3UU
¢ 20 ronuHU, CUUTAHO OT JaTaTa Ha U3THYaHe Cpoka Ha juuensuute - 08.02.2021r., npu cnazsane
Ha YCJIOBUATA W HOPMATUBHUTC M3UCKBAHUA 3a CKCILJIoOATallUd U PEMOHT Ha OCHOBHUTC
CbOPBIKCHUA U CKOJIOTUYHUTC HOPMHU.

OcCHOBHMTE HampaBJIeHUs B JIEHHOCTTA Ha JIPYKECTBOTO ca IIPOU3BOJCTBO U Mpoaakda
Ha EJEeKTPUYECKAa EHEeprus, KaKkTO M MPOU3BOJCTBO M MpoAakOa Ha TOIIMHHA EHEpPrusl.
YcnopeaHo ¢ OCHOBHUTE CU JEHHOCTH, JPYKECTBOTO OCBHIUIECTBSIBA PEMOHTHA JIEHHOCT B
TOIJIOU3TOYHULIUTE U TOTUIONIPEHOCHATA MPEXka, KAKTO U MHBECTUIIMOHHA JIEHHOCT.

3. BJUAHUE HA BAXKHUTE CbBUTHUA, HACTBHINJIN KbM 31.03.2024 r.
BbHPXY PE3YJITATUTE BbB ®PUHAHCOBUSA OTYET

Kem 31.03.2024r. o6mo mnpuxomute ot neiHoctra Ha ,,TOIIJIOOUKALINA
[UIEBEH AJl ca B pa3mep Ha 68 814 xmn. nB. u peructpupar ysenmdenue ot 8,16 % B
CpaBHEHHE ChC Chlus nepuoj Ha 2023 r., korarto ca otTueTenu 63 620 xu. niB.

KoM 31.03.2024 r. 1py»ecTBOTO OTYMTA HETHH MPHUXOIH OT MPOJNAKON Ha CTOWHOCT
68 812 xui. 5B., KOETO NPEACTaBIIsABAa YBEJIWYCHWE HAa HETHUTE NMPUXOAU OT MPOAaKOH ¢
8,30 % crmpsimo cwimst iepuox Ha 2023 r., KOraTo ca OTYETCHH HETHH MPUXOIH OT TPOTKON
B pa3Mep Ha 63 539 xuu1. JB.

Heraure mpuxomu ot mpomaxda Ha npoaykius kbM 31.03.2024 r. ca Ha cTOWHOCT
68 274 xun. nB. u ce yBenuuanar ¢ 8,25 % B cpaBHeHHE CbC ChUMs nepuoa Ha 2023 r.,
KOTaTO ca OTYETEHH HETHH MPHUXOIHM OT MpoJak0a Ha MpOMyKIus B pazmep Ha 63 072 xw.
nB. HerHure npuxonau ot npojaxo6a Ha mpoaykuus kbM 31.03.2024 r. npeacrasnsisat 99,21%
OT HETHUTE MPHUXOJU OT Mpofaxou Ha apyxectBoTto. ,,OIIJNIOOUKAIIMA TIJIEBEH® AJ]
oTynTa (PMHAHCOBH MPHUXOJM B pa3Mep Ha 2 XWJI. JIB. CIIPSIMO OTYETEHHUTE 3a ChIUIMS MEPUOJ
Ha 2023 r. GUHAHCOBY MPHUXOIH CHIIO B pa3Mep Ha 2 XUII. JIB.

OO6mo pasxoaute 3a AelHOCTTa Ha npyxectBoTo KbM 31.03.2024 r. ca B pasmep Ha
49 445 xun. 5nB. U peructpupar HamaneHue ot 22,82% B cpaBHEHHE ChC CHIIUS MEPHOJ Ha
2023 r., koraTo ca oT4eTeHH OO0 pa3Xoau 3a JeHoCTTa B pa3Mep Ha 64 064 xwt. nB.



Ksm 31.03.2024 r. ,,TOITIJIO®UKALMA TIJIEBEH” AJl peructpupa moJ0KHTEICH
HETeH (MHAHCOB pe3ynraT B pasmep Ha 19 369 xwi. nB. copsMO OTYeTeHATa 3a ChIIHA
nepuoa Ha 2023 r. HeTHa 3ary06a Ha cTtoitHOCT 444 xu. nB.

KoM 31.03.2024 r. obmara cyma Ha akTUBHTE Ha APYKecTBOTO € 252 974 xwi. nB., a
CTOMHOCTTa Ha coOcTBeHus KanuTain e 60 168 xu. nB.

DUHAHCOBH NMOKa3aTeJM Ha ApyxecTBOTO KbM 31.03.2024 r.

Tab6auna Nel
ITOKA3ATEJIU 3A JIMKBUJIHOCT: 31.3.2024 31.3.2023
KoepuuueHT Ha 06112 JUKBHIHOCT 0,87 1,03
KoepuuueHT Ha 6bp3a JMKBUIHOCT 0,80 0,99
KoepunueHnrt Ha abCcoI0THA THKBHIHOCT 0,12 0,08
KoepuueHnt Ha He320aBHA THKBHAHOCT 0,12 0,08
Ilokazarenn 3a JHKBHIHOCT
1,20
103 0,99
1,00
0,80 .57 0,80 HIOKA3ATETH 34
JHKBHJHOCT:
0,60 31.3.2024
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Ha obma HAGBp3a  HA A6COOTHA He3adaBHA
JHKBHIHOCT JHKBHAHOCT IHKBHIHOCT JHKBHIHOCT
Tadanma Ne2
TTIOKA3ATEJIA 3A PEHTABHJIHOCT: 31.3.2024 31.3.2023
Penraduanoct na Ocuosnus Kanuran 0,94 -0,02
Penrabuinoct Ha Co6crBennst Kamuran (ROE) 0,32 -0,01
Penrabuianoct Ha Aktusute (ROA) 0,08 -0,002
ITokaszaTean 3a pelnaﬁu.rmocr
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PenTadn/IHOCT HA PeHTa0uaHoCTHA PeHTAOHIHOCT Ha
OCHOBHHA CobGcTBeHHA AxTHBHTE (ROA)
Kanatanx Kanuraa (ROE)
Ta6auma Ne3
TTOKA3ATEJIN 3A 3AIVTBXKHSAJIOCT: 31.3.2024 31.3.2023
KoeduuneHT Ha 32/UIbKHSIIOCT 3,20 4,73
JIbar /| AKTHBH 0,76 0,83
Koeduuuenr Ha puHanCcOBa aBTOHOMHOCT 0,31 0,21
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4. OIMCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, IIPEJ

KOUTO E MH3INPABEHO JAPYXECTBOTO IIPE3 CJUEJABAIINWA

OUHAHCOB IIEPUOJ

CUCTEMATHUYHHU PUCKOBE

CucreMaTHIHUTE PHUCKOBE Ca CBBpP3aHM C TIIa3zapa W MaKpocpe€aaTra, B KOATO HPY)KGCTBOTO
(I)YHKI_II/IOHI/Ipa, nopaau KOC€TO TC HC MOTaT Ja 6’BILaT yHpaBJIsIBAHU U KOHTPOJIMPAHU OT MCHU’KMBbHTA
Ha koMmaHusgTa. CHUCTEeMaTHYHU PUCKOBE Ca: MOJUTHYCCKHUAT PUCK, MAKPOMKOHOMHUYECCKUAT PUCK,
I/IH(bHaHI/IOHHI/IHT PUCK, BATYTHUAT PUCK, JIUXBECHUAT PUCK, IaHBYHHUAT PUCK.

Taoauma Ne 5

Bua puck Onucanue
INOJIMTUYECKU IMonmuTryeckusT pUCK € BEPOATHOCTTA OT CMsAHA HA NPABUTEICTBOTO MJIM OT BHE3aIlHA IIPOMSHA B
PUCK

HEroBaTa IOJHTUKA, OT Bh3HUKBAHEC HA BHTPEIIHONOIHTUYECKA CHTPECEHHS W HEOJIAronpUsSTHH
MIPOMEHH B €BPOIEICKOTO W/HIIM HAIIMOHATHOTO 3aKOHOAATEJICTBO, B pE3YJITaT Ha KOETO cpejaTa, B
KOATO onepupar MECTHUTE CTOMAHCKHU CyGCKTI/I Jla C€ IPOMEHU HETaTUBHO, 4 MHBECTUTOPUTE Ja
MoHecar 3aryou.

OuepraBaniata ce IOJUTHYECKA HECTAaOMJIHOCT HMa IMOTEHIMaJ Jia OKaXe BIHMSIHHE Ha
MaKpPOMKOHOMHYECKHUS pacTex W OW3HeC cpemara B bearapus. B Tasu Bpb3ka, B Cilydail 4ue ce
Ch3[aJC HECHTYPHOCT B OBJrapckaTta MKOHOMHKA — OTHOCHO (HMCKajgHAaTa W/WIM HapuYHaTa
MOJIUTHKA, BBPXOBEHCTBOTO Ha 3aKOHa W IPABONPHIATaHETO, HUBOTO HA KOPYIIMS U
OFOPOKpPATHYHH TEKECTH M JIP. — TOBA MOXKE J]a JIOBEIC JO CIaJ]] Ha WHBECTHUIUUTE, U3THYAHE HA
KaIUTaJi OT CTPaHATa U MO-KOHCEPBATUBHO MOBEJCHHUE OT CTPaHA HA MHBECTUTOPU/KIUCHTH. ToBa
OT CBOS CTpaHa MOXeE Jia JJOBEJC 10 3a0aBsHE HA UKOHOMHYCCKHS PACTEXK WK JOPH IO PEUCCHS U
HaMallsiBaHE Ha 3aCTOCTTA M Pa3lojaracMus J0XO0/, KOSTO Ie HaMaJld HKOHOMHUYECKaTa aKTHBHOCT
U II¢ BJIONIU KPEIMTOCIIOCOOHOCTTA HA OMNpPEIeJICHH MKOHOMHYECKH cyOekTH. B Tasu Bpb3Ka e




BB3MOXKHO, HSIKOU CYOEKTH J1a OTYeTaT 1o-cinabu (PMHAHCOBHU PE3ylTaTH OT OYaKBaHOTO. Burpekn
YaCTHYHOTO NpHChequHsABaHE KbM IlIeHreH, M3THKBaHO KaTO ycCleX OT JBETE Hai-roiemMu
MOJUTHYECKH TMApTHU B OBJITapCKUsl MapiaMeHT, bwirapus ce HacoyM KbM LIECTHTE HOPEIHU
napiaMeHTapHu HM300pH 3a TOCIECTHUTE TPU TOMUHH. BeposiTHO ceraimrHata HecTaOWIIHOCT Iie
otaane4yu beirapus KakTto oT NpUCheANHIBAHE HA CYXONBTHHUTE rpaHulM KbM llleHreH, Taka u ot
NpUEMaHEeT0 Ha €BpPOTO Karo HaluoHaiaHa Bamyra npe3 2025 1. — men, KOSATO cHOpex
aHaIM3aTOpUTE BedYe HE M3IVIeXKIa peanucTudHa. HaOmogaBaHata MONMMTHYECKA HECHTYPHOCT
MIOCTaBs 1Ol BBIPOC BB3MOXHOCTTA J1a CE MPOBEIAT aACKBATHH PEPOPMHU B aJMHUHHUCTPAIHATA,
00pa3oBaHMETO W 3[PaBEOINA3BaHETO, KOWUTO (OPMHUpPAT OCHOBHHUTE OIOKETHH pa3xomH.
JombaHuTeNeH OIOKETCH HATHCK ce sBsSBa BoiHaTa B YKpaiiHa.. [Ipe3 2024 r. ce ouakBa
MHUHHMAJCH PBCT Ha OpyTHHS BBTPEIICH MPOIYKT, KOETO HAMA Ja MO3BOJIM BH3CTAHOBSABAHE Ha
HallMOHAJIHATa NKOHOMHMKA, BCIEJCTBHE PBCTA HA PA3XOAMTE 3a EHEPTHsl U MPOOJIEMHUTE C BepHUrara
Ha JOCTaBKU. B Ta3u Hacoka cienBa Ja ce oObpHE BHUMaHHE Ha AEHCTBUTEIHHUS PacTeX — Jalld
CBUIMAT ILI€ OTrOBOPUM HA IPABUTEJCTBEHHUTE IPOTHO3M; OYAKBAHOTO IIOKAauBaHE Ha HM3HOCA;
BB3MOXKHOCTT@ TIPaBUTEIICTBOTO Ja B3eMa U3TOJHHM 3a€MH Ha MEXIYHApOAHUTE Ia3apH;
NOJIaraHUTEe YCHUIIHS 32 YMEPEHO Bb3CTAaHOBSIBAHE HA BTPEIIHOTO MOTPEOIICHHE.

HCCI/IprHOCTTa IO OTHOIICHWE Ha MNpWIAraHUTC NPHUOPUTETH OT CTpaHa Ha HCHTpajiHaTa BJIACT
MOCTaBs TIOJ PHUCK W BB3MOXHOCTTa Jla ObJaT M3BBPLUICHU aJEKBaTHU pedopMu B
CTPYKTYPOOIIPEAEIAIIA CEKTOPH B CTpaHara, C OIJIe[ ONTHMHU3AIMs Ha ITpoleca 1Mo epeKTHBHO
ycBosiBane Ha cpexnctBa ot EC. Buumanme cnemBa na ce oObpHE BBpPXY pedopMmure B
Hee(DeKTHBHATa IIEHCHOHHO-OCHTYPHTEIIHAa CHCTEMa, 3JpaBHaTa CHCTeMa W 00pa30BaHHETO;
aJMHHUCTpATHUBHATA KOOPIAWHAIMS M IpaBWiIa NMpH (QUHAHCHPAHETO HA NPOCKTH, BKJIIOYHTEIIHO
nofoOpsiBaHe Ha TIpolieca IO OTIyCKaHe, KOOPIWHMpPAaHE M YIpaBICHHE Ha CpPEACTBaTa OT
eBporeiickute (onmoBe. Brnpeku m3BbpiieHute npomeHu B OcHOBHHS 3akoH Ha P. Bwnrapus,
MPOKJIAMHUPaHH OT TMOJUTHUYECKUTE CHJIM C Hal-rojsMa INpelcTaBUTENHOCT B 49-toTo Hapomno
chOpaHue, KaTo BakeH (PakTOp 3a M3BBPIIBaHE Ha ChAcOHA pedopMa, OCHOBEH MpoOJieM Mpea
CTpaHaTa € HaMHpaHe Ha MOJAKpeINa cpe] napiaMeHTapHO MpeaCcTaBeHuTe CHin B Oopbara cpeuty
KopymnuusTa. I[OH’I)J'IHI/ITCJ'ICH npo6neM € W Jiricata Ha KOHKPCTHU MOJMUTHUKU OT CTpaHa Ha
LEHTPaJIHUTE BJIACTH, OTYMTAIIM HMKOHOMHYECKUS HMHTepec Ha bwarapus or T.Hap. ,,3ejeHa
cheKa‘.

OBIL
MAKPOUKOHOM
WYECKU PUCK

[lo manum Ha HammonamHWs craTHcTHYecKd WHCTHTYT OT 29.03.2024 r. obwusm nokasamen Ha
ousnec kaumama npesz M. mapm 2024 2. ocraBa IPUOJU3UTEIIHO HA HUBOTO CH OT (heBpyapH (OT
22.6% na 23.0%). IloBumenne Ha 1mokasartelsi ce HaO0aBa B ThProBusiTa Ha ApeOHO M CEKTopa
Ha yCIyTuTe, I0KATO B MPOMHILIEHOCTTA ¥ CTPOUTEIICTBOTO € PETHCTPUPAHO ITOHIKEHHE.
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IIpe3s mapt 2024 1. CbCTaBHUAT MOKA3aATEN ,, OUHEC KIUMAM 8 npomuuiieHocmma ™ HaMmalsaBa ¢
0.5 mynkrta (ot 24.0% Ha 23.5%), KOETO ce IBDKM Ha HEOJAronpHusATHUTE OIEHKA Ha
MIPOMHUIIUIEHUTE IMpeAIpHueMaddl 3a HACTOAIIOTO OM3HEC CHCTOSHHME Ha mpennpuarusTta. Cropen
TAX TIpe3 MOCIEeTHHUS MEeCel] MMa M3BECTHO yBEIMUYEHHE Ha OCHI'YPEHOCTTa Ha MPOU3BOJICTBOTO C
MOPBYKH, KOETO o0auye He € CBHIPOBOJAEHO C MOBUIICHM OYaKBaHWS 3a MPOM3BOJICTBEHATA
aKTUBHOCT Ipe3 cleaBamure Tpu Mecena. Haii-ceprosHuTte 3aTpyJHEHUS 3a AEHHOCTTa OCTaBaT
HecHUTrypHaTa HUKOHOMHYECKa cpella M HEJOCTHI'BT Ha paboTHa CHila, IIOCOUYEHH CHOTBETHO OT 45.1
n 36.2% ot npexnpusitusita. OTHOCHO NMPOAAXHUTE LIEHN B IPOMHIIEHOCTTa Npeo0diiaiaBamiara
YacT OT MEHUDKBPUTE IPEIBIKIAT TE JIa OCTaHaT 0e3 MPOMSIHA Mpe3 CJI/IBAINTE TPH Mecela.

TIpe3 mapt 2024 1. cvcmasuusm noxazamen ,,6usnec kiumam ¢ cmpoumencmseomo* cnana ¢ 1.7
myakra (ot 27.2% wHa 25.5%) B pe3ynraT Ha pe3epBHpPAHMATE OLEHKM M OYaKBaHHUA Ha
CTPOUTEIIHUTE MpEApHeMayd 3a OU3HEC ChCTOSHUETO Ha HpeAnpusTHsara. I[lo-ymMepeHu ca u
MHEHUSITA UM OTHOCHO HACTOSII[ATA W OYAKBaHATA CTPOUTENHA aKTHBHOCT. OCHOBHUTE MPOOIEMHU




3a Pa3BUTHUCTO HA OuzHeca MnpoAbJKaBaT Aa 6’I>ZlaT CBBbpP3aHU C HECUT'YpHATa NKOHOMHUYECKA Cpela,
HCOOCTUT'BT HA pa60THa CuJjia 1 ICHUTC Ha MaTCpUaiuTe. C’bHIeBpeMeHHO Mpe3 NocCJICAHUS MECCI]
Cce Ha6J'HOI[aBa MU 3aCUJIBAHC Ha OTPULATCIIHOTO BB3ACUCTBUE Ha (I)aKTOpa , KOHKYPCHIIUSA B
6paHHIa“. Ilo otHOIICHME Ha IPOAAKHUTEC ICHU B CTPOUTECIICTBOTO OYaKBaHUATA HA MCHU)KBPUTE
Ca 3a 3alla3zBaH€ Ha TAXHOTO paBHHUILC IPE3 CJICABALIUTEC TPU MECEIIa.

IIpes wmapt 2024 r. cvcmaenuam noxasamen ,,0u3HeC KIuMam 6 ceKmopda Ha yciyeume ce
nmokaysa ¢ 3.6 myHkra (or 12.9% Ha 16.5%) miaBHO mopagu NOZOOPEHHTE OYAKBaHMS Ha
MEHUIDKBPHTE 32 OHM3HEC CBCTOSHHUETO HA MNPEANPHUATHATa Ipe3 CIeJBAIlUTE LIeCT Mecewa.
[To3UTHBHU ca ¥ MPOTHO3UTE UM OTHOCHO THPCEHETO Ha YCIYTH IPe3 CIIEABALIUTE TPH Mecena.
HecurypHara MKOHOMHYECKA cpela, KOHKypEeHIMATa B OpaHIIa W HEJOCTUI'BT Ha pabOTHA CHIIa
NPOIBIDKABAT a Ca OCHOBHHUTE ()aKTOPH, OTpaHMYaBAIlX B Hail-rojisiMa CTENCH Pa3BHTHETO Ha
6usneca. IlpeobnanaBamara 4acT OT MEHWDKBPUTE OYAaKBAaT NPOJAXXHHUTE IIEHH B CEKTOpa Ha
yCIyTuTe Ja 3ama3sT CBOETO PaBHHUIIE Ipe3 CIIeBALIUTE TPU Mecena.

Crnopen MakpOMKOHOMHYECKUTE IPOTHO3M Ha excrnepTrute oT EBpocucremaTa, H3IOXKEHH B
Wxonomuuecku OrometnH Op. 2/2024 Ha EBpomeiickata neHTpanHa OaHKa, CpPEIHOTOAWIIHHAT
pacrex Ha peannust bBIT ce ouakBa na 0b1e 0,6% npe3 2024 r. u na ce yckopu a0 1,5% mpes 2025
r. u go 1,6% mnpe3 2026 r. B cpaBHeHHE ¢ MAaKPOMKOHOMHYECKUTE MPOTHO3U 3a €BPO30HATA OT
nexkemBpu 2023 1. Ha ekcnepture Ha EBpocuctemara mporHosara 3a pacrexa Ha BBII e
peBu3upana Hazony 3a 2024 r. mopagu eexTHTe OT NMPEHACSHETO HA NMPEIUIIHNA W3HCHAIBAIIN
HETaTHBHM pe3yNTaTd W Io-ciaba mocThhBama MH(GopManus 3a OBICIIOTO pa3BHTHE, TS HE €
peBusmpana 3a 2025 1. m e peBusupaHa cmabo Harope 3a 2026 r. [IpaBurenctBaTta TpsiOBa ma
MIPOABIDKAT JIa OTTEIJIAT CBBP3aHUTE C €HEpruaTa MEepKU 3a IMOJKpena, 3a Aa JajaT Bb3MOXKHOCT
NPOLECHT Ha Je3uH(IIaus a NpoTHYa ycToHYnBO. DUCKATHUTE U CTPYKTYPHHUTE MEPKH Clie/Ba
Ja ObJaT 3acCHICHH, 32 Ja Ce MOBHIIM HNPOU3BOAUTENHOCTTa M KOHKYPEHTHOCIOCOOHOCTTA Ha
MKOHOMHKATa Ha €BPO30HATA, Jla CE YBEJIMYU KaNalUTEeThT Ha IpeJUlaraHe M IOCTENEHHO Ja ce
MOHI’KaBa BUCOKOTO CHOTHOIIEHWE Ha MyOiau4Hus Abar. [1o-0bp30T0 mpuiaraHe Ha mporpamara
,,EC OT HOBO MOKOJICHHE U MO-PELINTEIHUTE YCHIHA 32 PeMaxBaHe Ha HAllMOHATHHUTE Oapuepu
IIpes Ch3/AaBaHE Ha MO-TOJISIM U MO-MHTErpHpaH 0aHKOB M KalMTAaJIOB Ma3ap MOXeE Jja CIIOMOTHE 32
yBeIMYaBaHe Ha WHBECTHILMHUTE B MPEXOJA KbM ,,3€JeHa” U (poBa NKOHOMHKA U 33 HAMAJISIBaHE
Ha [IEHOBMS HATHCK B CpelHOCpoUeH IiaH. [Ipepaborenara pamka 3a HKOHOMUYECKO YIpaBIICHHE
B EC ciieniBa 1a b1 npritokeHa He3a0aBHO.

JINXBEH PUCK

JINXBEeHUAT PUCK € CBBP3aH C BH3MOXHH, EBEHTYAIIHH, HETATHBHU MPOMCHH B JINXBCHHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIMU Ha PenyOimka brirapust.

Ha cBoeto 3acemanune Ha 7 mapt 2024 r. YnpaBuTenHusT chBeT Ha EBpomelickara lleHTpanHa
banka pemu na 3ana3u HEMPOMEHEHU TPUTE OCHOBHU JIMXBeHU NpoueHTa Ha ELb. Ynpasutenuust
CBBET € PelleH Jla OCUTYpU CBOEBPEMEHHOTO BpbIlIaHe Ha MHGMIANMITA KbM IIEJIEBOTO U PaBHHUIIE
oT 2%. Bb3 ocHOBa Ha ceramrHaTa CU OIEHKa TOW CUWTa, Y€ OCHOBHUTE JIUXBEHH MPOIEHTH Ha
ELIb ca wa paBHHIIE, KOETO, ako ObJe MOAIBPKAHO MOCTATHYHO IBJITO, 1€ IOTpPUHECAT
CBIIECTBEHO 32 MOCTUTAaHETO Ha Ta3W [el. bpaeniure My pemieHus Ie OCUTYPSIT OIpEACITHETO Ha
JOCTAaTBPYHO PECTPUKTHBHMA OCHOBHHM JIMXBeHH TponeHTH Ha EI[b TomkoBa IBITO, KOJKOTO €
HE0O0X0AUMO. YTPaBUTEIHHUAT CHBET Ie MPONBIDKH Ja TpUara OCHOBaBall ce Ha JaHHUTE
MOJAX0JI, KOraTo Ompezeisi NOAXOIIIIOTO HUBO U MPOIBIKUTEHOCT Ha PECTPUKTHUBHOCTTA. BBHB
BCEKH Cilydyail YIPaBUTEIHUAT CbBET MMa TOTOBHOCT Ja KOPUTHpPA BCUYKWM CBOM MHCTPYMEHTH B
paMKUTe Ha MaHJaTa CH, 33 JIa OCUTYPH BPBIIaHETO Ha MH(MIANKATA HA [IEJICBOTO paBHUIIE OT 2%
B CPEAHOCPOYEH IIaH M JIa 3ara3u IaIkoTo (PYHKIMOHUpPAHE HAa TPeJaBaTEIHUSI MEXaHU3bM Ha
MapuyHaTa MOJUTHKA.

MaxkpoNKOHOMHWYECKUTE IMPOTHO3M 3a eBpo3oHaTa Ha excrmeprute Ha EIlb ot mapt 2024 1.
MpeaBKaaT WH(pIANUATa Ome Ja ce 3a0aBs BCIEACTBHE HA NMPOABIDKABAIIOTO OTCIa0BaHE Ha
BEpPWKHHSI HATUCK M HAa BB3JCHCTBUETO OT 3aTATAHETO HA MapHyHATa MOJUTHKA, Makap U C TO-
yMepeH TeMIl oT HabmogaBanoTo npe3 2023 r. KaTo 110 cpenHoroauniHaTa nHbIanus, n3mMepena
ype3 XUIILI, ce ouakBa na Hamanee ot 5,4% npe3 2023 r. go 2,3% npe3 2024 r., 2,0% mpe3 2025
r. u 1,9% mnpe3 2026 r. Cnen 3aceqaHueTo Ha YTpaBUTEIHHA CbBeT Ha 25 sHyapu 2024 1.
Ma3apHUTE JTUXBEHH MPOLCHTH CE MOBUIIINXA, a MAPUYHATA MY MOJIUTHKA MOIIbPKA PECTPUKTHBHU
ISUIOCTHUTE yCIOBHA 3a (puHaHCHpaHe. JIMXBEHUTE MPOICHTH MO KPEIUTHTE 32 MPEIIPUATHS B
o0IM JIMHUHM Ce CTa0WIN3Upaxa, OKATO Te3W 10 HIIOTCYHUTE KPEIUTH CE TOHIDKUXA Ipe3
JIEKEMBpPH U siHyapu. Bbropeku ToBa JUXBUTE N0 KPEIUTUTE OCTaBaT BUCOKH — 5,2% 3a KpeauTure
3a mpeanpusaTHs U 3,9% 3a HIMOTeYHUTE KPEIUTH.
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NHOJIAIITMOHEH
PUCK

WH}nannoHHUAT pUCK NpEACTaBisiBa BCEOOIIO MOBHINABAHE Ha LICHWUTE, NPU KOETO MapuTe ce
00e31ieHsBaT U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMakMHCTBaTa U GpupmMuTe.

[To nanum na HCU, npe3 sinyapu 2024 r. meceunara uaduanus € 0.5%, a roguiiHara uHIanms 3a
suyapu 2024 r. copsimo suyapu 2023 1. e 3.8% . CpenHoroaumHata uHpianus 3a nepuoaa
¢despyapu 2023 - ssayapu 2024 r. cripsimo nieprosa gespyapu 2022 - ssuyapu 2023 1. € 8.4%.
[To nanum na HCU, npe3 sinyapu 2024 r. meceunara uaduanus € 0.2%, a roguiiHara uHIams 3a
sayapu 2024 1. crnpsamo sHyapu 2023 r. e 4.0%. CpenHoromumiHata nH(pIanus 3a IepHOAa
¢despyapu 2023 - ssayapu 2024 r. cripsimo nieproaa ¢espyapu 2022 - ssayapu 2023 1. ¢ 7.8%.

Ipe3 depyapu 2024 r. meceunata nHmanus e 0.3%, a rognmHara naGIaNUS 3a GeBpyapu 2024
r. cupsimo ¢espyapu 2023 1. e 3.3%]1 . Mudnanusra ot Havanoto Ha roguHata (pespyapu 2024 .
copsimo aekemBpu 2023 r1.) e 0.8%, a cpemHoroammHata MHG(IANUS 3a nepuona maprt 2023 -
derpyapu 2024 . cpsimo niepuoaa Mapt 2022 - despyapu 2023 . e 7.4%.

IIpes derpyapu 2024 r. meceunata unpaanus e 0.3%, a ronuiHaTa uaIanus 3a Gespyapu 2024
r. crpsimo Gespyapu 2023 1. ¢ 3.5%]1 . Uudnanusra ot HavanoTo Ha roauHarta (deBpyapu 2024 .
crpsimo aekemBpu 2023 r1.) e 0.4%, a cpenmHoroauinHata uMHGIanMs 3a nepuoga mapt 2023 -
despyapu 2024 . cupsimo niepuoaa mapt 2022 - despyapu 2023 1. € 6.9%.

[Tpe3 mapt 2024 r. meceunata uadnamus e 0.2%, a rogumHara uHpIanms 3a Mapt 2024 r. cupsmo
Mapt 2023 r. e 3.0%. Undnanusra or Havamoro Ha roxuHara (Mapt 2024 r. cripsMo JeKeMBpH
2023 1.) e 1.0%, a cpepHoroaMIIHAaTA MHQIANKSA 3a neprona anpwi 2023 - mapt 2024 . cripsmMo
nepuoja ampua 2022 - mapt 2023 r. € 6.5%.

[Tpe3 mapt 2024 r. meceunata uadnamus e 0.2%, a rogumHara uHpIanms 3a Mmapt 2024 r. cupsamo
Mapt 2023 r. e 3.1%. MHdnanusTa oT HavanoTo Ha roguHata (MapT 2024 r. cnpsMo JeKeMBpH
2023 r.) e 0.7%, a cpeaHoroauiiHata uHbanus 3a nepuona anpuwi 2023 - mapt 2024 r. cupsmo
neprona ampui 2022 - mapt 2023 1. € 6.2%.
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BAJIVTEH PUCK

Ekcriosunusita KbM BTyTHHS PUCK MPEICTABIISABA 3aBUCUMOCTTA M €(DEKTHTE OT U3MEHEHUETO Ha
BallyTHUTE KypcoBe. CUCTEMAaTUUHUST BaJyTE€H PUCK € BEPOATHOCTTA OT €BEHTyaJHa MPOMsIHA Ha
BaJyTHHS PEKUM Ha CTpaHaTa (BaJlyTeH OOpX), KOETO O JIOBENO WM N0 OOe3lCHSIBAaHE Ha JICBa
WJIM 10 TIOCKBIIBAHE HA JIEBA CHPSMO Uy KJIECTPAaHHUTE BAITYTH.

BanyTHusAT pHCK 1€ MMa BIUSHUS BbPXY KOMIIAHMM, UMAIIM Ma3apHU JsUI0BE, IUIANIAHUITA Ha
KOHUTO CE€ U3BBPIIBAT BHB BAIYTa, Pa3JIMYHA OT JIEBAa U €BPOTO. Bbarapckusr e ¢ GUKCUPaH KbM
eBpoto B crotHomenne EUR 1 = BGN 1.95583, a bwarapckata HapoaHa OaHKka € JUIBKHA Jia
TOIbP’Ka HUBO Ha OBJTAPCKUTE JIEBOBE B OOPBIIECHHE, PAaBHO HA BAJTYTHUTE PE3epPBU HA OaHKaTa,




PHCKBT OT 0Oe3leHsIBaHE Ha JieBa CIPSMO €BpoIleiickaTa BaJyTa € MHHUMAJIEH U CE€ ChbCTOU BbHB
€BEHTYaJIHO MPEACPOYHO NMpeMaxBaHe Ha BaIyTHUsI Oopa B cTpaHaTta. OuakBaHMATA ca BaJyTHHUST
O6opa nma Obie OTMEHEH NpPU NPHEMaHETO Ha €BpOTO B bbarapus 3a odunuanHa miiaTtexHa
€IMHUIIA.

Ha cBoe 3acenanmne Ha 30.06.2021 r. KoopauHannoHHHAT ChBET 3a MOArOTOBKAa Ha PemyOnmka
Bearapus 3a uneHCTBO B €BpO30HATa NpHe NpoekT Ha HannoHaneH niax 3a BBEXIAHE HA €BPOTO
B PemyOnmka Bwirapus. AHraxuMmMeHTHT Ha BBirapus 3a mpueMaHe Ha eIWHHATa €BpoIeiicka
BaJyTa ¢ mpenoTBbpAcH B JloroBopa 3a mpuchenuHsBaHeTo Ha Pemy0nmka bearapus m Pymbaus
kbM EBpomeiickus cbio3, clell KaTo MbPBOHAYAIHO € 3asBEH IIPH 3aIll0YBAaHE Ha NPErOBOPHUTE Ha
crtpanata HH 3a wieHcTBOo B EC. IloaroroBkata 3a NpHCHEIUHSIBAHETO Ha bbiarapus KbpM
€BpO30HaTa € npu 1enesa gata 1 sayapu 2025 roguna. IIpomenuTte ce mpaBsT B HOCTaHOBIIEHUE HA
MHUHHUCTEPCKUSI CHBET 3a Ch3/1aBaHE Ha KOOPAWHAIMOHEH CHBET 3a MOJATOTOBKATA HU 33 WICHCTBO B
€BpO30HAaTa, NPE/ICTaBeH 3a o0mecTBeHo o0ckxkaane. CTpaHaTta HU M3ITyCHA NpEAWIIHATA IIeeBa
JaTa 3a BBBEXKJIAHETO Ha €BpOoTO y Hac - 1 sHyapu 2024 romuna, ciell KaTo CiIy>KeOHOTO
IIPABUTEJICTBO HE MOJaJAe AOKIAJ 3a U3IIBIHEHUETO Ha KPUTEPUUTE 3a WICHCTBO B €BPO30HATA TIpe3
(beBpyapu.

BpBeknaHeTo Ha €BPOTO € IUTaHUPaHO 0€3 MPEXOEH NMepuo, KaTo JAaTaTa Ha IPUEMaHe Ha €BPOTO
IIe ChBIAJA C BBEKAHETO My KaTo oQUIMaNHa pasIulaniaTenasa eqununa. [Ipesanytupanero e
Ce M3BBPIIBA YpE3 MPHUIAraHETO HA HEOTMEHMMO (MKCHUPAHWS BAIYTECH KypC MEXIYy €BpOTO U
JeBa. A ciiesl BbBEX/IaHE Ha €BPOTO B PAMKHUTE Ha MECEI] JIEBBT U €BPOTO e OBJAT €THOBPEMEHHO
3aKOHHO IUIATEXHO CpeAcTBO. HanmoHamHMAT NIaH 3a BBbBEXIaHE Ha eBpoTo B bwiarapus e
CTpaTEern4ecKusAT IOKYMEHT, Bb3 OCHOBA Ha KOWMTO IMe ce peann3upa orepaTHBHaTa paboTa 3a
3aMsiHa Ha JieBa ¢ eBpoTO. JIOKyMEHTBT € MOATrOTBEH U npueT B cpoka — 30 ronu 2021 r., nocraBeH
B IlocranoBienne Ne 103 ma MC ot 25 mapt 2021 r. 3a u3MEHeHHE U JAONBIHECHUE Ha
ITocranoBnenue Ne 168 Ha Munucrepckus cbBet oT 2015 r. 3a cp3naBaHe Ha KoopauHannoHeH
ChBET 3a MOAr0TOBKa Ha PernyOnnka Bearapus 3a uwieHcTBO B eBpo3oHara (/IB, 6p. 52 ot 2015 1.).
Ha 11.11.2022 r. Oewe npuera or KoopnuHanyoHHUS CHBET 3a MOJAroToBKa Ha PemyOnmka
Beirapuss 3a uneHctBo B eBpo3oHarta KomyHuKanmoHHata crparerds 3a uH(opmauus u
nyOMMYHOCT Ha INpUCheNUHABaHETO Ha bwirapus ksM eBpo3oHata. [IpuemanHero Ha
KomyHnkaronHaTta cTpaTerus € BakHa CTBIIKA MO ITbTS Ha MIPUCHEANHIBAHE HA CTPAHATa HU KbM
€BPO30HATa M KopecmoHaupa ¢ mpueroto Ha 27.10.2022 r. pemmenue Ha Hapomuoto crbpanwme, c
KOETO ce 3aJbJKaBa MUHHCTEPCKHAT ChBET, B KOOpauHAIMA ¢ bbirapckara HapoaHa OaHka, /a
YCKOPH KOHCYJITAIIMUTE U IIPETOBOPHUTE C €BPONIEHCKNTE HHCTUTYIIMU U Ja YCKOPSAT TEXHUYecKaTa
MIOJITOTOBKA 332 BBBEXIAaHE Ha €BpPOTO. T ce OCHOBaHAa Ha NPHETHs OT MUHHCTEPCKHS CBHBET
Hanmonanen 1uian 3a BbBeX/laHe Ha eBpoTo B PemyOnmka bbiarapus m omucBa NpUHIMINATE W
3aJa4nTe Ha [SUIOCTHA WH(OpMAlMOHHA W KOMYHHMKAllMOHHA KaMIIaHWs; OTTOBOPHHTE
WHCTUTYLIUH, KOUTO II[€ M3MBIHSIBAT OTJCIHUTE JEHHOCTH B paMKUTE HA IJIOCTHATa KaMIIaHUS;
€TaluTe 3a W3IBJIHCHHE Ha JEHHOCTUTE, LEJIEeBUTE TPyNH;, KaHAJIMTE 3a pa3NpOCTpaHEHHE Ha
nHpopmanusTa 1 ap.

Munncrepcku chBeT Ha PermyOnmka bwarapust ¢ Pemenne Ne 797 ot 13 moemBpu 2023 r. mpue
akTyanm3upaH HanpoHaneH 1iaH 3a BbBEKIaHE Ha €BPOTO B bbirapus. AKTyann3anusira ce IpaBu
C OrJie[ TMpelH3upaHe Ha TEeKCTOBeTe Ha [1maHa BBB Bph3Ka ¢ MPOMSHATA HA WHAWKATUBHATA J1aTa
3a BBBEXJaHE Ha €BpoTo Ha 1 sHyapu 2025 r., KakTo W OTpa3siBaHE Ha IOCTUTHATHUS JIOCera
HalmpeIbK MO TeXHUYecKkaTa MOATOTOBKA 332 BbBEXK/IaHE Ha €BPOTO U NPUBEKIAHE B CbOTBETCTBUE
Ha OCTaBaIllNTe HOATOTBUTEIHH JCHHOCTH KbM HOBaTa MHIUKATHBHA JaTa.

Karo mpunoxxenne kpM [lnana ce BKITtoYBaT ,,MeTOAUYECKH YKa3aHUS KbM aJMHUHUCTPATUBHUTE
OpraHy 3a ajanTHUpaHe Ha WHPOPMAIMOHHUTE CUCTEMH 3a paboTa ¢ €BpO‘‘, Upe3 KOWTO C€ LEIH
rapaHTUPAHETO Ha TOYHOTO W €IHAKBO MpWJIaraHe Ha M3WCKBaHUATA 32 BHBEXKJIaHE HA €BPOTO OT
aJMUHHUCTPATHUBHUTE OPTaHU MMPHU MPUBEIKIAHETO HA NHOOPMAIIMOHHUTE UM CUCTEMH KbM padoTa ¢
eBpo. HammoHamHMAT TaH 3a BBBEXJaHe Ha eBpoTo B PemyOnuka bearapus mnpenBmkaa
MIPOBEKIAHETO HAa Mallad0Ha KOMYHUKAIMOHHA U WHQOPMAIIMOHHA KaMITaHUs, KOSITO IIe 3amo3Hae
TpaXIAaHUTE C BCHYKM IPAKTHYCCKH ACIIEKTH Ha BBBEKIAHETO Ha €BPOTO KaTo OQHIUaIHO
Pa3IUIAIIATEIIHO CPEICTBO Ype3 MPEIOCTAaBIHETO HAa TOYHA, TOCTHITHA M HABPEeMEHHa HH(pOpMAIIS.

B pamkure Ha cBOETO pa0OTHO MOCENIeHHWE B HadaioTo Ha M. HoeMmBpu 2023 r. B Bprokcen
¢uHAHCOBHAT MUHUCTBP AceH BacuneB npoBeze cpema ¢ npexacenarens Ha Esporpymnara [lackan
JloHaxro, ¢ M3MBJIHUTEIHUS 3aMecTHHK-npecenaten Ha EK Bamnuc JlomOpoBckuc U ¢ komucaps
no ukoHoMuka [laono JIkentwnonu u Iluepo UwmmosioHe, WineH Ha W3MBIHUTENHUS OOpI Ha
EBporetickara nenTpanHa 6anka. Ha cpemara npencraButenute Ha komucuatra u ELIb m3paszuxa
ITBJTHA TTOJIKPETIa 3a MPUCHEANHABAHETO Ha briarapus KbM eBpo3oHaTA.

Ha 28.10.2023 r. mo manHM Ha MHUHHCTEPCTBOTO Ha (GuHAHCHTE MEXIyHApOIHATA PEHTHHrOBa




arenuust ,,®uy Peditunrc” (Fitch Ratings) moTBbpAM ABJITOCPOYHUS KPEAWTEH DPEHTHHT Ha
Beirapus B uyxnectpanHa M MecTHa Baixyta ‘BBB’ ¢ momoxxurenHa mnepcrekTHBa.
[NonoxxuTenHaTa NMEpCIeKTUBA OTpa3sBa IUIAHOBETE 32 YWICHCTBO Ha CTpaHATa B €BPO30HATa, KOETO
MOXE Ja JOBEeJe JO IO-HATaThIIHU IMOJOOpEHMs B TOKa3aTelIMTEe 3a BBHIIHATA MO3MLUS Ha
ctpanata. OT Jpyra cTpaHa, HUCKHMAT A1 Ha mHBecTHUuuTe crpsiMo BBII u HeOnaronpusitHuTe
aeMorpadcku (akTOpH TeXaT Ha IMOTEHUUATHHUS HKOHOMHYECKHM pacTeX M Ha IyOJIMYHHUTE
(¢uHAHCH B IBIATOCPOYCH INEpHON. BBIpekn TeHICHIMATAa Ha TNOHM)KEHWE Ha HH(manusra B
Beirapus, TS ocTaBa 3HAYMTENHO HAA Ta3W B TPUTE IbpkaBU-wieHkH HAa EC c Hal-HHCBK
MIOKa3aTell ¥ B MOMEHTa HE OTroBapsi Ha KpUTEpHs 3a [IeHOBa cTabmiaHOCT. [Ipensu 3HaunTENHATA
HECHTYPHOCT TI0 OTHOIICHHWE Ha WHQIAMOHHUTE mporecH, 3a Fitch Ratings ocraBa mon Bwmpoc
M3ITBJIHEHUETO Ha KPUTEpHs 3a IIEHOBa CTaOWIHOCT B cpenata Ha 2024 r. (ximodyoBaTta maTa 3a
mpuemane B eBpo3oHaTta mpe3 2025 r.). Cropen mporHo3uTe, beiarapus BEposSTHO e H3IIBIHA
BCUYKM JIDYTM HOMHMHAQIHHM KPUTEPUM 3a INpHeMaHe Ha eBpOoTO (MyOnuyHU (QHUHAHCH, JIMXBEH
NIPOLIEHT M BalyTeH Kypc). B Ta3u Bpb3ka, aHAIM3aTOPUTE OT areHUMsITa CYUTAT, Y€ IPHUEMAaHETO
Ha €BpOTO € B IOJKpena Ha peiTHHra, Thi KaTo NMpPU paBHU JAPYIU YCIOBHS TOBa O MOJOOPHIO
OLIEHKATa 3a PEeHTHHra Ha CTpaHaTa ¢ OKOJIO JBE CTEIICHHU.

Ha 26.03.2024 r. MunucrepcTBoTO Ha (uHaHCUTEe U bbiarapckara HaponHa OaHka cTapTUpaxa
HH(POPMAIMOHEH CalT, MOCBETEH Ha BBBEKIAHETO Ha €BpoTo B bbarapmsa. Toil e wact or
M3IBJIHEHHETO Ha KOMyHHKAIlMOHHATa CTpaTerns 3a HWHQOpPMAamds | MyOIHYHOCT Ha
NPUCHEANHIBAHETO Ha Bharapus KbM eBpo3oHara. Llenrta Ha eleKTpOHHATA CTPAHHMIA C aiapec —
https://evroto.bg wu https:/eBpoT0.0r, € na ObJe MHONE3eH M CHUTYpEH H3TOYHHK Ha TOYHA,
HaBpPEMEHHA M aKTyaiHa HHPOpMAIHs, 1a CbOepe Ha eIHO MICTO BCHYKH BaXKHH HOBHHH, PEIICHUS
U CHOUTHS, CBBP3aHM C BBEIKIAHETO HA €AMHHATA €BPOINECKa BanyTa B bearapust.

ITo nannu Ha BHB ot 29.03.2024 r. OpyTHHUAT BBHIIIEH ABIT B Kpast Ha siHyapu 2024 r. Bb3IH3a Ha
44 961.2 muH. eBpo (44.4% ot BBII2), koeto e ¢ 357.2 miH. eBpo (0.8%) moBeue B cpaBHEHHUE C
kpasi Ha sHyapu 2023 1. (44 604 muH. eBpo, 47.5% ot BBII). B kpas nHa sHyapu 2024 T.
KpPaTKOCPOYHHUTE 3aabukeHust ca 7834.9 miH. eBpo (17.4% ot 6pytHus aeiar, 7.7% ot BBII) u ce
MoHIKaBat ¢ 356 miH. eBpo (4.3%) crpsamo stHyapu 2023 1. (8190.9 muH. eBpo, 18.4% ot nbira,
8.7% ot BBII). Ipnrocpounure 3aabkeHus Bb3an3aT Ha 37 126.3 muH. eBpo (82.6% ot OpyTHHA
aenr, 36.7% ot BBII), xaro ce noBumasar c¢be 713.2 MiH. eBpo (2%) crpsiMo Kpast Ha SHyapH
2023 1. (36 413.1 mutH. eBpo, 81.6% oT mpara, 38.8% ot BBII).

JAHBYEH PUCK

Ot ompezessinio 3HaYeHUE 32 (UHAHCOBHS PE3yJITAT HA KOMIIAHUUTE € 3ala3BaHETO Ha TEKYIIHs
JaHbueH pexxuM. Hsima rapanius, 4e JaHbYHOTO 3aKOHOJATENICTBO, KOETO € OT HPSKO 3HAYEHHE 3a
neiiHocTTa Ha JIpy)KecTBOTO, HAMA Ja ObjJie H3MEHEHO B MOCOKA, KOSTO Jia IOBEIE /10 3HAUUTEITHH
HETPEIBUICHH Pa3XOJd W CHOTBETHO Ja Ce OTpa3d HeOIarompusTHO HAa HEroBaTta mnevanoa.
Cucrtemara Ha JaHBYHO oOiiarane B brirapust Bce olie ce pa3BuBa, B pe3yiTaT Ha KOSTO MOXeE Ja
BB3HUKHC MPOTUBOPCUNBA JaHbYHA IMPAKTHUKA.

PHCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTHU B
BJIN3KUS U3TOK
U YKPAMHA

N36yxBaHeTo Ha BOGHHMs] KOH(DIMKT B BIM3KUS M3TOK, B AOMBIHEHHE KbM TJECIINs] KOH(IMKT
Pycus-Ykpaiina npurtekaBa MoTeHInal Ja HaHece HOB yAap HA MKOHOMHYECKOTO JI0BEpPHE U TO B
MOMEHT, KOTraTO HapacTBaxa HaJeXKIWTE 3a OBJAJMBaHE Ha PHCTa HA LEHUTE, NMPEIU3BHKAH OT
HaxJTyBaHeTo Ha Pycust B Ykpaiina npe3 2022 r. M30yxHanusT KOH(IMKT, IPUIPYKEH OT CTOTHIIN
yOuTH, xorato GOHIM OT IBMKEHHETO Xamac HaxiyXa OT TeXHHs aHKJIaB, a M3paen oTroBopu cbe
cuna, 00aBM W BB3MOXKHOCTTA 32 MHO-IIMPOK OJNM3KOM3TOYEH KOH(DIMKT KBM YCEIIaHETO 3a
rinobagHa HeCTaOMITHOCT, NPEIU3BHKAHO OT BOGHHHTE JEWCTBHMSA B YKpaiiHa, 3all0YHAIN Tpenu
moseye oT 20 mecerna. B 3aBHCHMOCT OT MPOABIDKUTEIHOCTTa Ha KOH(IMKTa M OT TOBa KOJKO
MHTEH3UBEH CE OYepTaBa Ja CTaHe, i€ CE MIPELEHN Aajld UMa IOTEHIMa J]a CE Pa3pOCTPaHU U B
JpYyTH 9acTH Ha pernoHa. KM HacTOSsIIuS MOMEHT HE € BB3MOXKHO J1a ce odeprae mamadbT Ha
MOCTIETUINTE 1 TIPOSBICHUATA Ha KOH(MIMKTa BBHPXY I[EHATa HAa METpoja M I[CHUTE Ha aKIUHTE.
BymryBamusaT xoH(IUKT B MBHIaTa ['a3a mMa moTeHnmana na qo0aBW HENpeacKasyeM HaOop oT
HETaTUBHM PHUCKOBE KBM III0OaHaTa HKOHOMUKA, KOSTO Beue ce 3a0aBsi. KoHPIUKTHT KpHue puck
OT TO-BUCOKHM IIEHH Ha IIeTpojia M PHCKOBE 3a HWH(IANMATa, BKIIOYMTETHO Aa IOBIHE Ha
MEPCHEKTUBUTE 3a PACTEK HAa CBETOBHATA MKOHOMHUKA. YBEJIMYEHUSATA Ha LIEHUTE HA METpoJja U
rasa, NpeAn3BUKaHN OT BOCHHUTE KOH(MJIMKTH HE caMO HaMajsBaT MOKyNaTeJIHaTa cliocoOOHOCT Ha
HACEJICHUETO U KOMIAHUUTE, HO CHIO TaKa IOBUILIABAT Pa3XOAUTE 32 MPOU3BOJACTBO HA XPaHHU.

B MomeHTa Hamuure Bedye ce OOpAT C HeoOWYalHO BHCOKM HHBAa Ha ABJT, ClIabW YacTHH
WHBECTHLIMH U Hali-0aBHOTO BB3CTaHOBSBAaHE HA THPIOBHSTA OT IET JIECETHIICTHSI, KOETO HaMasiBa
BB3MOKHOCTHTE 332 CKOPOIIHO M3JIM3aHe OT Kpu3ara. [1o-BUCOKUTE TMXBEHN IPOLIEHTH Ca Pe3ynTar
OT ycwiusiTa Ha LEHTpajdHaTa OaHKa Aa YKPOTH HMH(IANMATa, KOETO HANpaBH MHO-TPYIOHO 3a
MIPAaBUTEJICTBATA M YAaCTHUTE KOMMIAHUM JAa TOJydaT JOCTBII IO KPEOWTH M Ja NPEIOTBPATAT
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HEM3IIBJIHEHUETO Ha 33IbJDKCHUSTA.
KbM nKoHOMHUYECKH MPOOIEMH, KOUTO Ca MOAXPAaHBAHU OT 33bI00YABAIUTE CE T€OMOTUTHIECKH
KOH(JIMKTH, ce 100aBs U HarpexeHnero Mexxay CbeanHeHuTe mati 1 Kurait otTHocHO TpaHcdepa
Ha TEXHOJIOTHM M CHT'YPHOCTTa, KOETO YCJIOKHsSBAa YCHJIMsATa 32 ChBMECTHa pabora IO JApyru
npoOiieMH KaTo M3MEHEHHETO Ha KiuMaTa, oOJjeK4yaBaHe Ha JIBITOBE MM NPENOTBpATSIBaHE Ha
PETrHOHAIHN KOH(IIUKTH.

Arakara Ha CAI] n BenmkoOpuranus, mpeampueTd B HawajgoTo Ha 2024 1. cpemly menu Ha
HeMeHCKUTe OYHTOBHUIIM — XyTH, PUCKYBa Jja pasIIMpH 3HAYUTENHO KOH(uKTa B ['a3a. Atakute
0s1Xa IBPBHUAT TOJAM aKT Ha OTMBILICHHE, OTKAKTO XYTHTE 3all0YHaxa Ja aTaKyBaT ThPrOBCKH
kopabu B UepBeHO MOpe — Ipe3 KoeTo MHHaBa 0koio 15% ot cBeToBHUS Mopcku Tpaduk. Cumure
Ha CAIl n BerukoOpuTaHns aTaKkyBaxa CHCTEMH 3a IPOTHBOBB3AYIIHO HAOIIONEHUE, pajaph H
apCeHau OT JAPOHOBE, KPIWIATH M GATMCTHYHY PaKeTH B PA3THYHA YacTH Ha leMeH 1o KoHTposa
Ha OyHTOBHHMIMTE XyTH. B chIIOTO Bpeme, mpousBoaureny Ha aBromoounu Tesla u Volvo Beue
00siBMXa BPEMEHHO CIMpaHe Ha 4yacT OT IIPOM3BOJCTBOTO cH B EBpoma, mopaay HEZOCTUT Ha
KOMITOHEHTH, NPOU3THYAl] OT MPOMEHHTE B MOpCKHUs Tpaduk npe3 UepBeHo mope. ATtakuTe,
npeanpuern ot CAILl u BennkoOpuTanus, He camo yBean4yaBa 00XBaTa Ha KOH(JIMKTAa KbM APYTH
YYACTHUIIM U TeorpadcKu MPOCTPAHCTBA, HO OTBaps mpomactra Mexay CheAWHCHHTE LIATH U
MOYTH LEeNusi apaOCKH CBSAT. | '€OMONNTHYECKOTO HANPEKEHUE, ChYETaHO C HM30yXBaHETO Ha
aKTUBHU BOCHHHU JICHCTBHS B MHOXXECTBO PETMOHM IONPHHACS 3a HECTAOWICH MIo0aleH pex,
XapakTepu3upanl ce B IOJKOIaBaHE HA JOBEpUETO M HecurypHocT. IlocnenHute cvOUTHA,
CBPYETAHO C MPONBDKABAIIOTO W  33AbJI00YaBalIOTO Ce BB3ACHCTBHE Ha EKCTPEMHH
METepEOJIOTHYHH YCJIOBHS YBEIIMYaBAT HATHUCKA BBHPXY pPa3XOAUTE 3a JKHMBOT U 3aCHJIBAT
MKOHOMHYECKaTa HECUTYPHOCT B TOJIsIMA YacT OT cBeTa. KbM Te3M pHCKOBe ciezBa aa ce 100aBsT
U PUCKOBETE, CBBP3aHH C Ae3MH(pOpMaIKs Ha 00IIeCTBaTa, KOUTO CE MPOSBSIBAT BCE M0-OTYETINBO
B 06H.leCTBa, KOHUTO ca MOJUTHYECKH U MKOHOMHYECKH OTCIIa0eHH Mpe3 MOCIACAHUTE I'OJUHUA. Te3n
PHCKOBE Il CTaHAT BCe MO-TPYAHM 3a IPEONONABaHE, ThbH KaTO INIOOATHOTO CHTPYAHHYECTBO
epo3upa. ChILEBPEMEHHO MOCIEAUIMTE OT €AWH BCE IO-(pparMeHTHpaH CBAT BIUSAT Ha
CIOCOOHOCTTA 3a YNpaBI€HHE HA HACTBHIBAIIUTE IVIOOATHU PUCKOBE MMEHHO NOpaiH JIUICA Ha
KOHCCHCYC U CbTPYAHUYECTBO.

PUCK OT
ITIOKAUBAHE HA
IHEHUTE HA
EJIEKTPOEHEPI'U-
SATA

BeroumHenTe meHTpamu OT KOMIUIEKC ,,Mapuma u3ToK H ,,5000B mon* mpomssexxmar Ham 47
npoleHTa oT enekrpoeHepruara B bwarapus. Ot 01.07.2024 r. otnaga anraxumeHtbT Ha TEIL]
,»,Mapuua u3tok 2 kbM HEK 3a npon3BoacTBO Ha €l1eKTpOeHeprusi, KaTo NpeaBU] BUCOKATa LeHa
Ha EMUCHHUTE U OOCTOSTEICTBOTO, Y€ [IEHTpaslaTa CIIeABa Jja U3Jie3e Ha CBOOOAHUS Masapa M3IsuIo,
JIOIIpMHACS 3a TOBa TS Ja cipe pabora. KbM nmatarta Ha HacTOSIIUS JIOKJAJ JIMIICBA IPUIOCTEH
aHaNM3 10 KaKbB HAYMH TOBa OOCTOSTENICTBO 1€ MOBJIWSEC Ha LIEHATa Ha EJIEKTPOEHEPTusTa 3a
MKOHOMHUYECKHTE CYOeKTH, KaTo ca HaJWIe JaHHHW, Y€ I[eHaTa Ha OWTOBHUTE MOTpeOuTEeNnu e
BB3MOXKHO Ja ce moBumar ¢ okojo 20 Ha crto. ChTpeceHusiTa Ha BBTPENIHHMS Mazap 3a
IIPOU3BOJICTBO HA EJIEKTPHYECKa HEPTus MPeIu3BHKaHU OT BB3MOXKHOTO CIHpaHe Ha paboTa Ha
BBIVIMIIHUTE IIEHTPAIM Cc€ KOMOMHHMpAaT CbhC CBTPECEHHMATA Ha MEXJIYHApOIHHUS Iazap.
[ToxauBaHEeTO Ha IIEHUTE HAa TOKA M €HEPTOHOCUTENINTE, KOETO C€ 3aCHIIM 0COOEHO OTUETIIUBO CIeN
nHBa3uATa Ha Pycus B YkpaiiHa, okazaxa HATHCK BBPXY eBporelickute morpedurenu. [Ipes 2024 r.
KbM 00IIaTa HECTAaOWIHOCT B CBETOBEH Mamab ce J00aBs 0COOCHO OTYETIMBO U BBHOPHKCHUS
KOH(IMKT B ['a3a ¢ KoeTo ce 3acTpamimxa JOCTaBKHTE Ha eHeproHocuresnu. PaspacTBaHeTo Ha
BOliHaTa B ['a3a M BKIIOUBAHETO B HEs HA XyTHTE OT MeMeH W mocieBaauTe GOMGAPIUPOBKU OT
CAIILl u BenukoOpuTanusi, 10BeAe O CEPHO3HH PHCKOBE 3a KOpaboIuiaBaHeTo B UepBeHO Mope, a
OTTaM M 3a U30sATrBaHe Ha TO3U MAPUIPYT OT JOCTABYUIMTE HA METPOL.

[Tocouenute BoeHHN KOH(MDIUKTH BOIAT O CEpHO3HA HECUTYPHOCT TP JIOCTaBKUTE Ha HEPT U ras,
a OTTaM Cce OTpa3sABaT Ha TAXHATA IIeHA, ChOTBETHO HA I[EHATa Ha eJIeKTpHYecKaTa eHepTusl.

B cayuait ye UepBeHo mope Objie 3aTBOPEHO 3a KopaOoIuiaBaHe, JOPH M 332 HEMPOABIDKHTEIICH
MIEPHOJT OT BpEMe, TO TOBA Il MPEAN3BUKA HOB CKOK Ha IIEHUTE Ha €HEPrOHOCUTEIIHTE.

HECUCTEMATHYHU PUCKOBE

Tyk ca BKJIIOYEHU PHCKOBETE, CBBP3aHU C OMNPEACNIEH CEKTOp, CErMEHT WIH
WHANBUAyaIHa KoMmmanus. Hecuctematnunu ca: OusHec pucka, cnenuuaHus GupMeH puck,
(bUHAHCOBUSI MU KPEIUTEH PUCK U OTIEPATHUBHUS PUCK.




CEKTOPEH PUCK

bparapckusit eHeprueH CeKTop € OT KJIKYOBO 3Hau€HHUE 3a OBAELIOTO pa3BUTHE U
YCTOMUYMBOCT Ha MKOHOMHUKATa Ha Is1ata cTpaHa. J[bpkaBHaTa IOJIMTHKA B €HEpreTuKara ce
ochlecTBsiBa upe3 HapoaHoto crOpanne 1 MUHHCTEPCKHS ChBET, ChITIACHO WI. 3 OT 3aKoHa
3a eHeprerukata (3E). EHepruiinaTa moquTHKa Ha cTpaHara ce IPOBEXJa OT MUHUCTBpA Ha
eHepreTUKaTa.

OCHOBHUS PUCK B CEKTOpa € 3aBUCHMMOCTTa Ha CTpaHaTa OT BHOCA Ha €HEeprus u
pecypcu. OCHOBEH MeCTEH pecypc Ha bbiirapus ca TUrHUTHUTE BhIVIMLIA. SApeHaTa eHeprus
ce OTYMTa 3a MECTEH M3TOYHMK M B 3HAYMTEJIHA CTENEH JONpPHUHACS 3a IO0J00psBaHE Ha
eHepruiiHaTa He3aBHUCHMOCT. TpsiOBa na ce oTOenexH, 4e eHepruiiHaTta 3aBHCHUMOCT Ha
Bbwirapus e 3HauUMTENHO MO-HUCKA OT CpeJHAaTa 3a cTpaHuTe wieHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO Ha €HEpreTHKaTa IpU MPOBEXKIAHETO Ha
eHepruiiHaTa MOJMTUKA Ha CTpaHaTa € HaOeIsI3BaHETO Ha CPEJHOCPOYHU M ABJITOCPOYHU
IPUOPUTETU B PA3BUTHETO HA €HEPIeTUKATa, BKIIOYUTENIHO MOCTUTaHE Ha XapMOHU3MpaHa
Bpb3Ka MEXIy eHepruiiHata monutuka Ha PemyOnuka bearapus u tasu Ha EBponelickus
CBIO3.

OCHOBHHUTE LeIM B CEKTOpa ca IOCTHraHe BHCOKOTEXHOJIOTMYHA, CUTypHA MU
HaJIeKJHA EHEepPTUiiHa CUCTEMA, KOSTO M3M0JI3Ba MAaKCUMaIHO HAIMYHUs pecypce B bearapus u
3alIMTaBa MAKCUMAIHO OBJIFAPCKUTE OTPEOUTENH.

»TOIINIOOUKAILIMA — TIJIEBEH” AJl e 3aBHCMMO OT OOIIMTE TEHIACHIHMH B
CEKTOpa Ha EHepreTHKara.

EKOJIOI'MYEH PUCK

[To oTHOIIEHNE HA HAIIMOHAIHUTE 1EJIH IO cTparerus ,,Espomna 2020%, beiarapus e Ha
ObT Ja TOCTHTHE IEeTUTe CH 3a HaMalsiBaHE HAa EMHUCHUUTE Ha TMAPHUKOBU Tra3oBe H
yBeIMYaBaHE Ha JeJla Ha EHeprusita oT BH30OHOBsieMu u3TOuHMIM. CTpaHara OTOEIsA3Ba
HampeabK MO IeNUTE 3a HaMalsgBaHEe Ha Jiela Ha XopaTa B PHUCK OT OEIHOCT, Jeia Ha
MPEXICBPEMEHHO HAIyCHAIUTE YYWIHINE W Jelia Ha XopaTa C BHUCIIE o0pa3oBaHue, HO ca
HeoOXouMU ToBeue ycwius. Hsama Hampenbk B 00nacTTa Ha eHepruiiHata eeKTUBHOCT U
Jiera Ha pa3XoAuTe 3a HayYHO-U3CIIEI0BATENICKA U pa3BOHA JACHHOCT.

EKonOrnyHusAT pUCK Cce€ CBBp3Ba CbhC 3aMbpPCSIBAHETO HA OKOJHATa cpena |
CBOEBPEMEHHUTE MEPKH 32 HEHHOTO OMa3BaHe.

B®B BpB3Ka ¢ ToBa ,,TOIINIOOUKAIINA — IVIEBEH” A/l pa3zBuBa cBosiTa JEMHOCT,
choOpa3siBaliKM Ce C M3UCKBAHUATA 3a OMa3BaHE Ha OKoJiHaTa cpeAa. Komucusra no okoiHara
cpela cielnu 3a MoCcle0BaTeTHOTO U3IMIBIHEHNE Ha MOJIUTHKATa Ha J[py»ecTBOTO B 0OnacTTa
Ha OKOJIHATA Cpejia.

HEHOBU PUCK

Ilennte Ha TOIUIMHHATa M eJEKTpUYecKaTa eHeprus ca OOeKT Ha peryJjaTopHU
npaswia u ce onpenensit or KEBP B chorBercTBHe ¢ wu3uckBaHusta Ha Hapenba
Ne 1/18.03.2013 r. 3a perynupaHe Ha IIEHUTE Ha eJeKTpuuecka eHeprus u Hapenba
Neo 5/23.01.2014 r. 3a perynupane Ha [ICHATE HAa TOTUTMHHA CHEPTHSI.

I{eHa Ha eneKTpUYEeCKa EHEPIUs
Ipeghepenyuannu yenu na enexkmpuveckama enepaus

e (01.01-31.12.2015r.u 01.01 - 31.12.2016 r.: or 01.01.2015 r. — 201.01 aB./MBTUu,
ChCTOAIIA C€ OT WHIMBHIyallHA IlcHA Ha KOMOWHHUpaHA EJICKTPHYECKa CHEprus —
140.01 mB./MBT4 1 ot mo6aBka 1o wi. 33, an. 3 ot 3E — 61,00 n1B./MBTu;



or 01.04.2015 r. — 192.69 nB./MBTuY, chCTOsAIIAa CE€ OT MHIMBHIyajHA IieHA Ha

KoMOuHUpaHa enextpuyecka eneprus — 131.6918./MBT4. u ot no6aBka no wi. 33, an.
3 ot 3E - 61,00 n8./MBTU;

or 01.07.2015 r. — 187.09 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHUIyalHA II€HA Ha
KoMOuHUpaHa enexktpuyecka eneprus — 127.09 n8./MBT4 u ot no6aska no wi. 33, an.
3 ot 3E - 60,00 n8./MBTU;

ot 01.10.2015 r. — 173.66 aB./MBTuY, cbCcTOsiIa C€ OT WHAMBHUIyalHa II€HA Ha
KoMOMHUpaHa enexTpuyecka eneprus — 118.66 18./MBT4 u ot no6aska mo wi. 33, an.
3 ot 3E — 55,00 nB./MBTU;

or 01.01.2016 r. — 173.66 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHUIyalHA II€HA Ha
KoMOuHUpaHa enexTpuyecka eneprus — 118.66 18./MBT4 u ot no6aBka mo wi. 33, an.
3 or 3E — 55,00 nB./MBTU;

or 01.04.2016 r. — 139.78 aB./MBT4, cbCTOfAIlIa C€ OT MHAMBUAYyaJlHA ILIEHA Ha
KOMOWHUpaHa eyekTpuyecka eneprus — 96.78 nB./MBTu. u ot no6aska mo uwr. 33, ai.
3 or 3E — 43,00 n1B./MBTU;

or 01.07.2016 r. — 139.71 aB./MBT4, cbCTOAIlIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KoMOuHUpaHa enexktpuyecka eneprus — 101.71 n8./MBT4 u ot nobaBka mo wi. 33, a.
3 or 3E — 38,00 n1B./MBTu.

or 01.10.2016 r. — 139.71 aB./MBT4, cbCTOAIIa C€ OT MHAMBUIYyaJlHA ILIEHA Ha
KoMOWHHUpaHa enektpudecka eneprust — 101.71 n8./MBT4 u ot go6aBka mo wi. 33, ai.
3 ot 3E — 38,00 18./MBTUu.

or 01.01.2017 r. — 139.71 aB./MBT4, cbCcTOfAIa c€ OT WHAMBUIyaJlHA II€HA Ha
KoMOuHUpaHa enexktpuyecka eneprus — 101.71 n8./MBTu 1 ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 07.04.2017 r. — 158.57 aB./MBT4, cbCcTOfAIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOuHUpaHa enexkTpuyecka eneprus — 120.57 n8./MBT4 n ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 01.07.2017 r. — 166.36 aB./MBT4, chcTOfIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOMHUpaHa enexTpuyecka eneprus — 128.36 n8./MBTu u ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

or 01.07.2018 r. — 181.15 aB./MBT4, cbcTOfAIa c€ OT MHAMBUIyaJlHA II€HA Ha
KOMOUHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBT1u n ot no6aska no ui. 33a, ot
3E - 110,50 n8./MBTU.

or 01.10.2018 r. — 197.28 aB./MBT4, chCcTOfAImAa c€ OT WMHAWBUIyaJlHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBTu n ot no6aBka no ui. 33a, ot
3E - 126,63 n8./MBTu.

or 01.07.2019 r. — 198.23 aB./MBT4, chCcTOfAIMA c€ OT WMHAWBUIyaJlHA II€HA Ha
KoMOuHUpaHa enektpuuecka eHeprusg — 90.49 nB./MBT1u n ot no6aBka no ui. 33a, ot
3E - 107,74 nB./MBTu.

or 01.04.2020 r. — 153.25 aB./MBT4, chCcTOfAImAa c€ OT MHAWBUIyaJlHA II€HA Ha
KOMOMHMpaHa enekTpuyecka eneprus — 90.49 n8./MBT4 u ot go6aBka no ui. 33a, ot
3E - 62,76 18./MBTu.

or 01.05.2020 r. — 144.59 nB./MBTu4, chCcTOsAIIa CE€ OT MHIMBHIyajHAa IieHAa Ha
KoMOWHUpaHa enekrpuuecka eneprus — 90.49 n8./MBT4 u ot mo6aBka no wi. 33a, ot
3E - 54,10 1B./MBrTu.



e ot 01.07.2020 r. — 172.83 aB./MBT4, cbcTOsIlIa c€ OT MHAMBHAyaJHa LI€HA Ha
KOMOMHUpaHa enekTpuuecka eHeprus — 89.43 nB./MBTu u ot no6aBka no ui. 33a, ot
3E — 83,40 1B./MBTu.

e Or 1.07.2021 — 30.06.2022 r. — 252.58 aB/MBTuY cbcTOSIIIIa CE€ OT MHIMBHUIYATHA
[ICHa Ha KOMOWHHUpaHa enekTpuyecka eneprus — 125.07 n8./MBT4 1 ot nobGaBka 1o
qi1. 33a, ot 3E — 127.51 a8./MBTu.

e Or 01.07.2022 — 30.06.2023 1. - 717.55 aB/MBT4 cbcTOSIIIa CE€ OT MHIUBUIyaTHA
[ICHa Ha KOMOWHUpaHa enekTpuyecka eneprus — 427.46 ns./MBT4 1 ot nobGaBka 1o
qi1. 33a, oT 3E —290.09 18./MBTU.

e Ot 01.07.2023 — 30.06.2024 r. — 560.24 a18/MBTuY chcTOsIIIA C€ OT MHAMBUAYAIHA
[IeHa Ha KoMOWHUpaHa enekrpuyecka eneprus — 240.50 n8./MBT4 1 oT nobGaBka 1o
yi. 33a, or 3E - 319.26 n8./MBTu.

INPOMAHA B HOPMATHUBHATA YPEJBA, UBUCKBAHUSATA HA KEBP U
OTHEMAHE HA JIMIIEH3

» TOITNIOOUKALINA — TTJIEBEH” A/l e nogram3opuo nuie Ha KEBP (Komucus 3a
€HEPruiiHO U BOJIHO PEryJHMpaHe) U MPUTEKaBa CICTHUTE JIULECH3UU!

* Jlunensus usmamena ¢ Pemenwe Ne JI-058/08.01.2001 rommna nHa JIbpkaBHa
KOMHCHS 32 eHepruiiHo peryiupane - Codus 3a cpok ot 20 rogunu 3a “IlponsBojacTBo Ha
eJIeKTpUYeCcKa U TOIUIMHHA eHeprus’”’, npoabibkeHa ¢ Pemenne Ne M3-J1-058/20.02.2020 r. Ha
KEBP, ¢ koeto ce onpenenu HOB cpok Ha aeiicteue 10 2041 r.;

* Jlunensus usmanena ¢ Pemenwe Ne JI-059/08.01.2001 rommna nHa JIbpkaBHa
KOMUCHS 32 eHepruiino perynupane - Cogus 3a cpok ot 20 roaunu 3a “IIpeHoc Ha TomIMHHA
eHeprusa’, npoabikeHa ¢ Pemenue Ne UM3-JI-058/ 20.02.2020 r. va KEBP, ¢ koero ce
OTpeie]Il HOB CPOK Ha aeiictBue 10 2041 1.

B cnyuaif, ye 6bAaT MpHETH 3aKOHOJATEIHHM NMPOMEHH, KAKTO U TAaKHWBa, CBbP3aHU C
perynaropuure uznckanus Ha KEBP, BpBexaany nmo-peCTpUKTUBEH HOPMAaTUBEH PEKUM 32
OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JpPYKECTBOTO, TOBA 1€ JOBEAE 1O JOIBIHUTEIHU
3aTpyIHEHUS 32 KOMIAHUITA.

B Ta3zu Bpp3ka Ha 04.10.2016 r. Komucusta 3a €HEpruiiHO M BOJHO pETYJIHMpaHE
MHUIMMpa Opoleaypa 1no usMeHeHue U gonbiaHeHue Ha Hapenba Ne 4 or 5.11.2013 1. 3a
IPUCHEIUHIBAHE KbM Ia30MPEHOCHUTE U ra3opasnpeaeInTeIHuTe MpexH, a Ha 05.10.2016 r.
Komucusita 3a eHepruilHo M BOJHO pEryJUpaHe WHULMHUpPA IpoLeAypa MO HU3MEHEHUE M
nonbiHenne Ha Hapenba Ne 6 ot 24 ¢eBpyapu 2014 r. 3a mnpucbequHsBaHE Ha
MPOU3BOJIUTENIN M KIHWEHTH Ha eJIeKTpUYecka €eHeprus KbM [pPEHOCHAaTa WIH KbM
€JIEKTPOPA3NPEACTUTETHUTE eNeKTpUIecku MpexH (00H., JIB, 6p. 31 ot 04.04.2014 1.).

B ciyyaii, ye koiiTo W Aa € OT JuieH3uTe Ha J[pykecTBOTO Ob/ie OTHET, TOBA I
JoBene 10 HeBb3MOkHOCT Ha ,,[OITJIO®UKAIINA — TIJIEBEH® AJl na ochbiiecTBsBa
NeHOCTTa CU B ChOTBETHATa HACOKAa M PECHEKTUBHO — /10 MOHWKaBaHE Ha IUIAHUPAHUS U
peanHust (GUHAHCOB pe3yJITarT.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Hamyckaneto mim ocBOOOXKIaBaHETO Ha KIIFOUOBM CITY)KHTENM, 3a€TH C OCHOBHATa
JeMHOCT OM MOIJI0O B KPaTKOCPOYEH IUIaH Ja OKake HEraTWBHO BIMSHUE BHPXY IUIABHOTO
OCBIIIECTBABAHE HA [JEHHOCTTa Ha KOMIIAHMSATA M Ha KadeCTBEHOTO pealu3UpaHe Ha
npeanpueTus maker oT Mepku 3a 2020 1. 3a momoOpsiBaHE CBCTOSHUETO Ha
» TOIINIOOUKAIIA — IIVIEBEH” A/T.

C ornexn orpaHn4aBaHe HETaTUBHOTO Bb3AeUCTBUE HA TO3U pUCK ,, TOITJIODUKALINA
— IUVIEBEH” A/l e u3rpagwio KOMIUIEKCHA BBTPEIIHA OpraHMu3alys, KOSATO rapaHTHpa 10
roJsIMa CTENEH ABATOCPOYHOTO U3IBIHCHUE HA aHTAKUMEHTUTE Ha KOMITAHUATA KbM HEHHUTE
KJIMEHTH.




SABUCUMOCT OT JTOCTABYHIIHA

3a ochlecTBsIBaHEe Ha ocHOBHaTta cu aeiHoct ,, TOIIJNIOOUKALA — TIJNIEBEH” A/l
€ 3aBUCHMO OT PETyJIIPHUTE U TOYHH JOCTaBKU HA ra3 C Orje]l Bb3MOXKHOCTTA J1a U3II'BJIHABA
KOPEKTHO 33IbJKEHUSATA CH.

OCHOBHO TOpUBO, KOETO CE€ U3MOJ3Ba OT J[py»kecTBOTO € nmpupojeH ra3. JloctaBuuk e
,bymrapraz” — EA]JI. I'a3ra 3a JlpyxectBoTO ce noctass or AI'PC , Komynapa” mo co6cTBeH
ra3onpoBoj ¢ AbDKMHA 12,1 kM, ¢ Hamsrane 5 bar. JpyXecTBOTO HsSMa MOCPEIHUK IPH
JlocTaBKata Ha mpupojeH ra3. llenmara Ha rasra ce mpennara ot “bymnrapras”-EAJl u ce
yTBbpkaaBa oT KEBP (Komucus 3a eHepruiiHO M BOJIHO PETYJIHPAHE).

Ot oxtoMBpu 2019 1. 1pyKECTBOTO MMa CKIIIOUYEH JI0TOBOP 3a JOCTaBKa Ha TOPUBO U C
¢dupma ,,TUBUEJI“-EOO/. Ilenata na xosro pupma ,, TUBUEJI“-EOO/] nponasa npupoaex
ra3 Ha ,, [OIIJIO®UKALIMA — ITJIEBEH” A/l e mo-HuCKa OT peryiupaHara 1eHa, yTBbpieHa
ot KEBP.

JIMKBUJIEH PUCK

[TposiBIeHUETO HA JMKBUIHUSA PUCK IO OTHOIICHHE Ha JPYKECTBOTO CE CBHP3BA C
BB3MOXHOCTTa 3a JIMIICa Ha HaBpPCMCHHU I/I/I/IJH/I AOCTAaTbYHMU HAJIWYHU CPCACTBA 3a
MOCpEIlaHe Ha BCHYKHM TEKYIIM 3abDKCHHS. TO3M PUCK MOXKE J1a HACTBIH, KaKTO MpH
3HAYMTEIHO 3a0aBsHE HA IJIANAHWATA OT CTPaHA Ha JIBKHHUIUTE HA JIPY)KECTBOTO, TaKa U
Opyd HE J0OCTaThYHO e(PEKTHBHO YIMPaBICHHE HA MAPUYHUTE IMOTOLM OT JCHHOCTTa Ha
JPY>KECTBOTO.

IMpenBun w3magenara npe3 2017 r. HOBa OOJMraliMOHHA EMHCHS B pa3Mep Ha
1 000 000 nB. 1 HOBaTa mpe3 2018r. B pasmep Ha - 2 500 000 nB., IPYKECTBOTO € U3ITOKEHO
Ha TO3H PHUCK.

_ OTYATAHE BJUAHUETO HA KOH®JUKTA B YKPAWHA BbLPXY
JAEUMHOCTTA HA JPYXKECTBOTO

CobutHsTa, CBbp3aHU C BOEHHaTa MHBa3Us Ha Pycus B YkpaiiHa ca IMHaMUYHU U
HENpeABUIUMH, KaTo J[py’KeCTBOTO € 3acerHaTo MpPSKO OT Te€3H ChOMUTHUS, JOKOJIKOTO IO-
rojsiMa 4yacT OT (popMHUpaHaTa roAuIlIHA UH(IAIUA ce IbJDKU Ha IIeHaTa Ha eJeKTpuuecKara
€HEeprus, CbOTBETHO II€HAaTa Ha BHOCA Ha IIPUPOJEH a3, KaTo OCHOBEH M3TOYHHK 34
IIPOM3BOJCTBO Ha €JIEKTpUYECKa €Heprus. B Ta3su Bpb3Ka MOBUINABAHE HA IPUXOAUTE HA
JIPY’KECTBOTO HAJ HUBAaTa Ha Pa3XOAUTE Ha JPY>KECTBOTO MPOABIDKABAT Ja € OCHOBHO
IIPEAN3BUKATEIICTBO MPE] PHKOBOJICTBOTO.

HezaBucumo oT ToBa W mpeaBua Obp3UTE M PE3KH NPOMEHH B HKOHOMMYECKaTa
00CTaHOBKa B CTpaHaTa, PBKOBOJICTBOTO Ha JIpy»KecTBOTO Iie MPOABIKM Ja HaloaBa
MKOHOMHMYECKaTa CHUTyallus, KaKTO W MpPEKUTEe U KOCBEHH e(PEeKTH BbpPXY JeHHOCTTAa Ha
JpykecTBOTO OT HapyLIEHUTE WKOHOMWYECKH OTHOIICHMS BCJIEACTBME Ha BOWHATA B
VYkpaiina.

5. HHOOPMAIINA 3A CKJUIIOYEHM TOJEMHU CAEJKH MEXIY
CBBP3AHU JIMIA ITPE3 OTYHETHUSA TEPUO/L

Hp63 OTUCTHUSA NCPUOT APYIKECCTBOTO HAMA CKIIFOUCHU CACIIKHM MCXKAY CBbP3aHU JIMIIA.

6. HHOOPMAIINA 3A HOBOBB3HUKHAJIN CHBIIECTBEHN B3EMAHUWSA
/NN BAABJIKEHUA 3A OTYETHUSA TIEPUOJ

[Ipe3 oTueTHUs mepuoOJ] APYKECTBOTO HsIMa HOBOBB3HHUKHAIHM CHINECTBEHH B3EMaHUS
W/WNY 3a0bIDKEHUS.



7. IPOMEHU B HIEHATA HA AKIWUTE HA JAPYKECTBOTO 3A
HEPUOJA 01.01.2024. 10 31.03.2024 T.

25000 o

20000 1 o0

15000 1 150

10000 1 100

5000 1 050

° L 0.00
L

JaTa Ha cbcraBsine: 18.04.2024 r.
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